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A. Instructor and Contact Information 
 

Name Dr. Yuanto KUSNADI 
Academic Director of SMU-X 
Associate Professor of Accounting (Education) 

Mailing address 60 Stamford Road, Level 5 Room 5021, Singapore 178900 
Contact details Tel:     6808-5449  

E-mail: yuantok@smu.edu.sg 
  

Course Website 
 
Course materials such as lecture notes and soft reading materials are available on e-Learn at 
http://elearn.smu.edu.sg (for all two sessions that I teach). Make sure you are familiar with e-Learn 
and check the course website regularly for important updates. 
 
B. Course Prerequisites:  NONE 
 
C. Course Description 
 
This course is designed to provide a broad base coverage of issues related to accounting, such as: basic 
accounting concepts & their applications to businesses, capital raising, financial planning, managerial 
accounting principles & concepts, management planning & control, as well as taxation that are 
relevant to (future) business owners and entrepreneurs. Business owners and entrepreneurs need 
the general foundation to help plan and control business operations and finance as well as discussing 
and negotiating with other stakeholders of the business.  
 
At the same time, this is an SMU-X module, which offers an experiential learning opportunity for 
students. The course allows students to translate classroom knowledge and theory into practical 
solutions for real organizations. Students will be expected to venture beyond prescribed readings and 
text. They will also participate in a consultancy project. Through the project, students will learn how 
to solve business problems with guidance from the faculty and project sponsor mentors, from problem 
definition to final client presentation – while simultaneously testing their skills in real world settings. 
Hence, this course is PROJECT-HEAVY & involves lots of hands-on work. Students may refer to 
https://x.smu.edu.sg/courses for more information on SMU-X and the various courses offered under 
SMU-X.  
 
Students are also advised that there is an alternative non-X version of the same module (Accounting 
for Entrepreneurs) which is less project heavy but involves more quizzes and there will be a Final Exam. 
Therefore, please consider carefully which version of COR1307 you will be taking. 
 
 
 

 
COR 1307 
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D. Learning Goals, Course Objectives and Skill Developments 
 
All School of Accountancy courses are designed to meet certain learning goals and objectives. Some 
learning goals are addressed at course level, some at program level. This course specifically 
contributes to the development of the following course level learning goals: 
 
LO1.1  Our students can recognize, develop, measure, record, validate and communicate  
            financial and other related information. 
 
LO1.2  Our students can analyze, synthesize and evaluate financial and other related  
            information for decision making in a management context. 
 
LO2.1   Our students understand and can apply business concepts and principles. 
 
LO2.2   Our students can communicate effectively in a business context. 
 
LO2.3   Our students understand the principles of leadership and team building in a business context. 
 
LO3.2   Our students can recognize and incorporate ethical and social responsibility  
             considerations in decision making. 
 
Students are expected to demonstrate the following technical abilities upon completion:  
▪ Understand and able to choose among different incorporation options available to 

entrepreneurs, in particular the incentives, income tax and corporate tax implications in 
Singapore 

▪ Understand the general terms on financial statements without going through detail double 
entries and to apply them to real businesses. 

▪ Compute simple ratios and make inferences based on reasonable examination of financial 
statements, which are critical for business and funding purposes 

▪ Understand and be able to manage critical factors which include short and long-term financial-
planning, pricing of products, and managerial planning and control systems for small businesses 
as well as new start-ups. 

▪ Understand the increasing relevance of recent trends, such as: sustainability accounting; and 
how it affects the bottom line for entrepreneurs. 

▪  Appreciate the importance of having good business ethic. 
 
In addition, learning outcomes should be beyond just technical proficiencies. In particular, this course 
seeks to develop certain skills and attributes.  
▪ Analytical: Analytical skills will be developed through various problem solving and case analyses. 

The course will provide the tools for students to use and analyse accounting data, financial reports 
and information to make informed decisions. 

▪ Communication: Students will be required to actively participate in the class discussions and 
through written report and discussion of the company analysis project.  

▪ Team work: Team projects, discussions and presentations will be important elements of the 
course. All students will be required to work in teams. They are expected to work as partners and 
share the work load. 

▪ Active learning: Students will be expected to venture beyond prescribed readings and text. The 
company analysis project will allow students to take an active role in their understanding of how 
the end products of an accounting system serve information need of users.  
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▪ Professional ethics: Ethical issues are discussed and cases will be reviewed. This introductory 
course provides the opportunity to emphasize the needs for the highest ethical behaviour for 
corporate executives and corporations. 

 
E. Learning Approach 
 
The pedagogical approach to this course consists of three interlocking elements: 
▪ Instructor-facilitated Learning: Facilitation, Clarification, Synthesis 
▪ Individual Learning: Preparation, Analysis, Action 
▪ Collaborative Learning: Teamwork, Discussion, Sharing 
 
The role of the instructor is to facilitate, provide clarification of critical concepts, not to read out pages 
of the textbook to you. Often, it is important to be able to see the “trees from the forests” and 
synthesise on why certain things matters are just as important as how specific processes/procedures 
are performed.  
 
Students are reminded that their individual contribution to learning starts before class. Students 
should prepare by pre-reading, analysing the materials/tasks/cases to be covered before coming to 
class and actively participate in class discussions. Preparation is the prerequisite for analysis which 
will allow you to take action in your individual learning.  
 
Collaborative learning elements are developed through your contribution to your classmates learning 
experiences, either through teamwork in tackling your project or other assigned tasks, and being 
willing to contribute to class discussions and share your findings and work so others will benefit. 
Naturally, your individual preparation, analysis and action will determine how much you are able to 
contribute to collaborative learning. 
 
Learning activities are planned to take into account these three elements of learning. Both the 
technical learning and skills objectives will be developed through a blend of theory and practice. Each 
topic starts with discussions of technical knowledge, followed by a practical session, using exercises, 
discussions, case analysis, and other class materials to enforce students’ understanding of the topic.  
 
▪ Theories are what you learn in the methodological, structured and systematic study of a discipline. 

The materials used in the class (described in part F below) will help students learn, understand 
and practice the important issues in accounting for entrepreneurs (which cover taxation, simple 
auditing and fraud prevention, financial-planning, and ratio analysis) and theories for the purpose 
of starting your own business. 
 

▪ Cases are examples that we bring in to class to introduce the relevance of theories and concepts 
in actual accounting practices. Several cases will be discussed to help you appreciate the real-
world importance of the theories and concepts you read.  

 
I strongly encourage you to discuss with me any problems that you may have with this course as 
soon as they arise. Please do not allow problems to accumulate because it will be more difficult to 
solve them later.  
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F. Required Textbook and Other Resources 
 

 

Required Textbook:  
Fundamental Accounting Principles – International Financial 
Reporting Standards (IFRS), 
by Wild, J., Kwok, W., Venkatesh, S., Shaw, K.W., Chiapetta, B.; 
Asia Global Edition 2e, McGraw-Hill, 2016. 
 
 
 

 
The instructor will also utilize materials from diverse sources, such as: newspaper articles, real case 
studies (involving companies mostly based in Singapore and Asian region), articles from academic 
journals, etc. There will also be guest lectures to illustrate the various important concepts related to 
accounting that are important for entrepreneurs. The additional reading materials can be found in 
Annex 1. 
 
G. Lesson Plan 
 

Class sessions are of 3-hour duration and will include a review of study materials, class discussions 
and other learning activities. Course materials will be published in e-learn.  A detailed course work 
plan is available in Annex 1.  

 
 
H. Assessment and Evaluation 
 
To pass the course, a student is required to obtain a TOTAL mark of 50% or better. The assessment 
components are listed below: 

1. Class Participation & Activities (10%)  
2. Group Project Written Report & Presentation (40%) 
3. In-Class Mid-Term Test (10%) 
4. Journal Reflection Report (10%) 
5. Final Exam (30%) 

 
Further details on the component assessment requirements can be found in Annex 2. 
 
I.  Academic Integrity 
 
All acts of academic dishonesty (including, but not limited to, plagiarism, cheating, fabrication, 
facilitation of acts of academic dishonesty by others, unauthorized possession of exam questions,  or 
tampering with the academic work of other students) are serious offences.  
 
All work (whether oral or written) submitted for purposes of assessment must be the student’s own 
work.  Penalties for violation of the policy range from zero marks for the component assessment to 
expulsion, depending on the nature of the offense.  
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When in doubt, students should consult the instructors of the course.  Details on the SMU Code of 
Academic Integrity may be accessed at https://oasis.smu.edu.sg/Pages/DOS-WKLSWC/UCSC.aspx 
 
J. Copyright Notice 
 
Please note that all course materials are meant for personal use only, namely, for the purposes of 
teaching, studying and research. You are strictly not permitted to make copies of or print additional 
copies or distribute such copies of the course materials or any parts thereof, for commercial gain or 
exchange. 

For the full copyright notice, please visit: https://smu.sg/Copyright-notice or OASIS -> CAMPUS LIFE 
& EXCHANGE -> CONDUCT & DISCIPLINE -> UNIVERSITY COUNCIL OF STUDENT DISCIPLINE 

 
K. Accessibility Statement 
 
SMU strives to make learning experiences accessible for all. If you anticipate or experience physical 
or academic barriers due to disability, please let me know immediately. You are also welcome to 
contact the university's disability services team if you have questions or concerns about academic 
provisions: DSS@smu.edu.sg. Please be aware that the accessible tables in our seminar room should 
remain available for students who require them.  
 

L. Digital Readiness for Teaching and Learning (DRTL) 

As part of emergency preparedness, Instructors may conduct lessons online via the Zoom platform 
during the term, to prepare students for online learning. During an actual emergency, students will be 
notified to access the Zoom platform for their online lessons. The class schedule will mirror the current 
face-to-face class timetable unless otherwise stated. 

 

Prepared by: Yuanto Kusnadi, 6 October 2023 
Vetted by: Seow Poh Sun, 15 October 2023 
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